State of Washington

Nonmajor Debt Service Funds

Debt Service Funds account for the accumulation of resources for, and the payment of, principal and
interest on the state's bonds issued in support of governmental activities. Debt Service Funds are
described below:

The General Obligation Bond Fund accounts for the accumulation of resources for, and the payment
of, non-transportation related general obligation long-term debt principal and interest.

The Transportation General Obligation Bond Fund accounts for the accumulation of resources for,
and payment of, general obligation transportation bond principal and interest.

The Tobacco Settlement Securitization Bond Fund accounts for the accumulation of resources for,

and the payment of, principal and interest on bonds issued by the Tobacco Settlement Authority, a
blended component unit of the state.
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Combining Balance Sheet

Nonmaijor Debt Service Funds
June 30, 2005
(expressed in thousands)

State of Washington

General Transportation Tobacco Settlement
Obligation General Obligation  Securitization
Bond Bond Bond Total
Assets:
Cash and pooled investments $ 13,574 $ 86,116 $ 62,463 $ 162,153
Investments 7,342 - - 7,342
Other receivables (net of allowance) 17 - 18,362 18,379
Due from other funds 1,293 120 - 1,413
Total Assets $ 22,226 $ 86,236 $ 80,825 $ 189,287
Liabilities and Fund Balances
Liabilities:
Accrued liabilities $ 221 $ 58 $ 1 $ 280
Obligations under security lending agreements 1,762 9,284 11,046
Total Liabilities 1,983 9,342 1 11,326
Fund Balances:
Unreserved, designated 20,243 76,894 80,824 177,961
Total Fund Balances 20,243 76,894 80,824 177,961
Total Liabilities and Fund Balances $ 22,226 $ 86,236 $ 80,825 $ 189,287
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State of Washington

Combining Statement of Revenues, Expenditures,

and Changes in Fund Balances

Nonmaijor Debt Service Funds
For the Fiscal Year Ended June 30, 2005
(expressed in thousands)

General Transportation ~ Tobacco Settlement
Obligation General Obligation Securitization
Bond Bond Bond Total
Revenues:
Investment income (loss) $§ 454 $ 853 $ 2237 $ 3544
Miscellaneous revenue 7,364 - 38,631 45,995
Total Revenues 7,818 853 40,868 49,539
Expenditures:
General government - 86 86
Debt service:
Principal 340,048 82,520 7,800 430,368
Interest 368,290 84,652 32,766 485,708
Total Expenditures 708,338 167,172 40,652 916,162
Excess of Revenues
Over (Under) Expenditures (700,520) (166,319) 216 (866,623)
Other Financing Sources (Uses):
Refunding bonds issued 343,599 95,800 439,399
Payment to refunded bond escrow agent (366,526) (95,969) (462,495)
Bond issue premium (discount) 24,691 662 25,353
Transfers in 733,177 164,509 897,686
Transfers (out) (143,590) - (143,590)
Total Other Financing Sources (Uses) 591,351 165,002 756,353
Net change in fund balances (109,169) (1,317) 216 (110,270)
Fund Balances - Beginning, as restated 129,412 78,211 80,608 288,231
Fund Balances - Ending $ 20,243 $ 76,894 $ 80,824 $ 177,961
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State of Washington

Combining Schedule of Revenues, Expenditures, and

Other Financing Sources (Uses) - Budget and Actual

Nonmaijor Debt Service Funds
For the Fiscal Year Ended June 30, 2005
(expressed in thousands)

General Obligation Bond

Original Final

Budget Budget Actual

2003-05 2003-05 2003-05 Variance with

Biennium Biennium Biennium Final Budget
Budgetary fund balance, July 1 $ 60,106 $ 60,106 $ 60,106 $ -
Resources:
Federal grants-in-aid - - - -
Interest income - - - -
Miscellaneous revenue - - - -
Transfers from other funds 131,368 131,368 234,450 103,082
Total Resources 191,474 191,474 294,556 103,082
Charges to appropriations:
General government 145,093 148,102 147,957 145
Transfers to other funds - - 103,846 -
Debt service - - 3,511 (3,511)
Total Charges to appropriations 145,093 148,102 255,314 (3,366)
Excess available for appropriation
Over (Under) charges to appropriations 46,381 43,372 39,242 99,716
Reconciling Items:
Proceeds of refunding bonds - - 586,754 586,754
Payments to refunded bond escrow agents - - (622,148) (622,148)
Bond issue premium (discount) - - 38,904 38,904
Entity adjustments (net) - - 5,679 5,679
Accounting and reporting changes (net) - - (28,188) (28,188)
Total Reconciling Items - - (18,999) (18,999)
Budgetary Fund Balance, June 30 $ 46,381 $ 43372 $ 20,243 $ 80,717

166



State of Washington

Transportation General Obligation Bond

Original Final

Budget Budget Actual
2003-05 2003-05 2003-05  Variance with
Biennium Biennium Biennium Final Budget
$ 75,99 $ 75,99 $ 75,99 $ -
2,690 2,690 1,333 (1,357)
325,032 328,061 316,136 (11,925)
403,718 406,747 393,465 (13,282)
339,032 316,126 316,113 13
- - 1,915 (1,915)
339,032 316,126 318,028 (1,902)
64,686 90,621 75,437 (15,184)
309,320 309,320
(321,347) (321,347)
13,942 13,942
(458) (458)
1,457 1,457
$ 64,686 $ 90,621 $ 76,894 $ (13,727)
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State of Washington
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