Our economy Is rebounding, but at very slow pace

Figure 1: Job Losses and Duration of Post WW2 Recessions in Washington

=——1953 =19/ -——19%0 =—1969 ——1981 12000 e—)(03

2%

1%

0%

6% -

-71%

Percent Job Losses Relative to Peak Employment Month

-8%
0 3 & 9 12 15 18 21 24 27 30 33 36 39 42 45 48 51 54 57 60 63 66 69 72 75

Number of Months After Peak Employment

Major labor management disputes are removed for clarity
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