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Motor Fuel Pessimistic Forecast 
February 2010 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Contact: Fanny N. Roberts, Ph. D., Washington State Department of Transportation, 360-705-7991,  
                          robertsf@wsdot.wa.gov 
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Summary of the Alternative Gasoline Fuel Price Pessimistic Scenario for February 2010 Forecast 

 

 WSDOT  was asked to perform an alternative pessimistic gasoline fuel price scenario to the February 2010 baseline forecast 

 WSDOT ran the gasoline consumption model using the pessimistic oil/gas price index – see the attached graph illustrating the 

different price indices scenarios and the table illustrating the revenue impact from having a more pessimistic economy and 

higher gas prices than under the baseline price scenario. 

 

 Pessimistic economy scenario: 

 

Prior to 2011Q1 

o Even with the start of a rebounding global economy pessimistic oil prices lag baseline prices in the first quarter of  

2010 through the first quarter of 2011 due to a slow paced economic recovery as well as oil supplies holding above 

the normal range. 

o This results initially in positive gasoline tax collections through fiscal year 2011. 

o In the 2009-11 biennium gasoline fuel tax revenues are projected to be up $9.6 Million due to lower gas prices in 

the pessimistic economy scenario. 

2012 and beyond 

o As the economy recovers from the recession, oil supply begins to tighten and demand rises faster biding up oil and 

gas prices above the baseline forecast of the oil/gas price index. 

o This results later in less projected gasoline tax collections in future biennia beyond 2009-11.  The percent decline in 

revenues ranges from 1.4% to 1.7% from the February 2010 baseline forecast. 
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Fiscal Year February 2010 Forecast Revenue Loss
% Change from  

Baseline Forecast
2010 1,255,149,800$               1,790,000$             
2011 1,272,325,400$               7,780,000$             

2009-11 Biennium 2,527,475,200$               9,570,000$             0.38%

2012 1,289,576,100$               (12,980,000)$          
2013 1,308,256,300$               (23,440,000)$          

2011-13 Biennium 2,597,832,400$               (36,420,000)$          -1.40%

2014 1,329,622,400$               (22,740,000)$          
2015 1,349,369,000$               (22,940,000)$          

2013-15 Biennium 2,678,991,400$               (45,680,000)$          -1.71%

2016 1,370,298,700$               (22,800,000)$          
2017 1,392,640,800$               (22,770,000)$          

2015-17 Biennium 2,762,939,500$               (45,570,000)$          -1.65%

2018 1,417,012,900$               (23,040,000)$          
2019 1,443,029,000$               (23,580,000)$          

2017-19 Biennium 2,860,041,900$               (46,620,000)$          -1.63%

2020 1,471,357,600$               (24,600,000)$          
2021 1,500,247,400$               (25,340,000)$          

2019-21 Biennium 2,971,605,000$               (49,940,000)$          -1.68%

2022 1,529,216,100$               (25,830,000)$          
2023 1,557,513,100$               (26,310,000)$          

2021-23 Biennium 3,086,729,200$               (52,140,000)$          -1.69%

2024 1,585,023,400$               (26,780,000)$          
2025 1,585,023,400$               (26,780,000)$          

2023-25 Biennium 3,170,046,800$               (53,560,000)$          -1.69%

2026 1,635,964,200$               (27,640,000)$          
2027 1,659,628,800$               (28,040,000)$          

2025-27 Biennium 3,295,593,000$               (55,680,000)$          -1.69%

This scenario represents gas tax revenue reductions due to pessimistic gasoline prices.  
This scenario is very similar to the September 2009 and November 2009 pessimistic oil
price forecasts.  Beginning in the first quarter of 2010 to the first quarter of 2011 
pessimistic oil prices are lower than baseline prices as the economy experiences a slow 
recovery from the recession.  After fiscal year 2011 as the economy revives demand for oil
increases and we see pessimistic oil prices become higher than baselien oil prices starting 
in the second quarter of 2011; they stay higher than baseline prices for the rest of the
forecast horizon.  Gas tax revenue reductions range from 1.4% in the 2011-2012 biennium
to 1.7% in the 2025-2027 biennium.

Gross Gasoline Fuel Tax Revenue
Fiscal Year & Biennial Comparison Between Baseline February 

2010 and Pessimistic Gasoline Prices
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SR 167 Alternative Forecast 
February 2010 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Contact:  Judith Kallo, Ph. D., Washington State Department of Transportation, 206-464-1208,
                kalloj@wsdot.wa.gov
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Transportation Revenue Forecast Council
SR 167 Alternative Forecast
February 2010

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2010 2011 2012 2013 2014 2015 2016 2017 2018

SR 167 High Occupancy Toll Lanes Revenue
Toll Revenue $481,000 $773,000 $1,094,000 1,291,000 1,523,000 1,797,000 2,036,000 2,307,000 2,614,000 
Transponder/Shield Sales $75,500 $102,500 $136,200 160,700 189,600 223,700 253,500 287,200 325,400 
Fees $4,300 $4,300 $4,300 $4,300 $4,300 $4,300 $4,300 $4,300 $4,300

Total $560,800 $879,800 $1,234,500 1,456,000 1,716,900 2,025,000 2,293,800 2,598,500 2,943,700 

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2019 2020 2021 2022 2023 2024 2025 2026 2027

SR 167 High Occupancy Toll Lanes Revenue
Toll Revenue 2,962,000 3,014,000 3,067,000 3,121,000 3,176,000 3,232,000 3,289,000 3,347,000 3,406,000 
Transponder/Shield Sales 368,700 375,200 381,800 388,500 395,300 402,300 409,400 416,600 423,900 
Fees $4,300 $4,300 $4,300 $4,300 $4,300 $4,300 $4,300 $4,300 $4,300

Total 3,335,000 3,393,500 3,453,100 3,513,800 3,575,600 3,638,600 3,702,700 3,767,900 3,834,200 
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Washington State Ferries 
February 2010 Revenue and Ridership Forecasts — Fiscal Years 2010-2027 

FEBRUARY 2010 FORECAST NOTES 
The fare revenue and ridership forecasts for Washington State Ferries (WSF) are 
completed in four stages.  First, monthly ridership projections by six fare categories 
are prepared for each route using time series analysis methods, with a forecast 
horizon from the present through fiscal year (FY) 2027.   

The second stage of the process generates system-wide ridership projections.  
Econometric models combine ferry fare scenarios and state economic variables to 
produce system-wide unconstrained ridership forecasts by six fare categories 
through FY 2027. Within each fare category, the individual route forecasts are then 
calibrated to match the system-wide forecast totals from the econometric models.   

The third stage of the process consists of adjusting the calibrated passenger and 
vehicle ridership by route to reflect seasonal vehicle capacity constraints, changes 
in service hours, and/or the net impacts from adding or eliminating service.   

Last, the appropriate fares and average fare realizations are applied to the 
calibrated, capacity-constrained ridership forecasts for each route by fare category.  
This yields monthly and annual revenue forecasts by route for six fare categories 

A total of three scenarios differing in fare assumptions were prepared for the 
February 2010 Forecast: 

 Scenario #1 (“No Fare Increases”) – no changes in the posted fares through 
2027, resulting in declining real fares over time due to inflation;  

 Scenario #2 (“Baseline Fare Increases”) – 2.5% fare increases each October, 
through 2026, rounded up to the nearest nickel; and 

 Scenario #5 (“Fuel Surcharges”) – Scenario #2 fare increases plus targeted 
annual fare surcharges, starting July 1, 2011 (FY 2012), set to recover higher 
costs for diesel fuel due to increases in projected prices above budgeted levels. 

The February 2010 Forecast results for FY 2010 include actual revenue collections 
through January 2010 and ridership counts through December 2009.  In addition, 
they also reflect:  

 Reduced Port Townsend-Keystone service in the 2009/11 biennium; and 

 Reduce Mukilteo-Clinton service in October 2010 due to terminal construction. 

Ridership Impacts 

The February 2010 ridership demand forecasts reflect the latest ridership data and 
updated economic variable projections produced by the State and Global Insight.  
Compared with the November 2009 projections, overall, ridership is projected to be 
lower in the 2009/11 and 2011/13 biennia.  Thereafter, ridership is projected to be 
higher than the November forecast.  The following summarize the updated forecast.    

 Real personal income has been revised upward since November.  The upward 
revision starts small, and grows to over 2.6% higher by FY 2014, where it is 
maintained for the remainder of the forecast horizon.  Higher real personal 
income is the primary factor contributing to the increase in the ridership 
forecasts beyond FY 2013, relative to November. 

 The forecast for employment is a bit lower through FY 2013 and somewhat 
higher thereafter, relative to November.  This helps to lower the near term 
ridership forecast, and adds to the increasing ridership trend beyond FY 2013.   

 A recession “indicator variable,” previously used only in the vehicle commuter 
fare demand model, was added to the passenger commuter fare demand model.  
This indicator variable helps to capture the dampening of commuter ridership 
within the near-term forecast due to the current economic recession.  

 Real gasoline prices are predicted to be virtually unchanged relative to the 
levels projected in November.  Similarly, the February revisions to the 
projection for future inflation are insignificant. 

 In the outer years of the forecast horizon, projected vehicle demand will exceed 
the available vessel capacity on several routes, especially during the summer. 

Revenue Impacts 

 Including seven months of actual collections, revenue for FY 2010 is predicted 
to be $145.2 M, or about $0.3 M (0.2%) higher than forecast in November. 

 Scenario #1 fare revenue for the 2009/11 biennium is projected to be $293.5 
M, or $2.5 M (0.8%) lower than in November.  For Scenario #2, current 
biennium fare revenue is projected to be $295.2 M, or $2.5 M (0.8%) lower. 

 Beyond the 2011/13 biennium for the rest of the forecast period, fare revenues 
under both Scenarios #1 and #2 are higher than projected in November. 

 Higher than budgeted diesel fuel prices over the forecast horizon could be 
offset by a fuel surcharge on fares ranging from 1% to 6.5% per year. 
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Washington State Ferries
REVENUE PROJECTIONS ~ SCENARIO #1

No Changes in Fares beyond the October 2009 Increase ("No Fare Increases")¹
February 2010 Forecast – Fiscal Years 2010-2027

 
 February 2010 Fiscal Year February November 2009 Scenario #1
Fiscal Capacity- Annual Capacity-
 Year Constrained Growth Biennium Constrained Biennium

Revenue Forecast Rate Total Revenue Forecast Total

2008² $148,380,000 1.1%
2009² $144,540,000 (2.6%) $292,920,000

2010² $145,234,000 0.5% 0.2% $144,907,000
2011³ $148,286,000 2.1% $293,520,000 (1.8%) ($2,454,000) (0.8%) $151,067,000 $295,974,000

2012 $154,493,000 4.2% (2.2%) $158,001,000
2013 $160,128,000 3.6% $314,621,000 (1.1%) ($5,335,000) (1.7%) $161,955,000 $319,956,000

2014 $165,059,000 3.1% (0.1%) $165,185,000
2015 $168,773,000 2.3% $333,832,000 0.6% $837,000 0.3% $167,810,000 $332,995,000

2016 $172,019,000 1.9% 1.1% $170,116,000

February % Change by 
Fiscal Year

$ Change and
% Change by Biennium

vs. November Forecast

2016 $172,019,000 1.9% 1.1% $170,116,000
2017 $174,672,000 1.5% $346,691,000 1.4% $4,343,000 1.3% $172,232,000 $342,348,000

2018 $177,059,000 1.4% 1.7% $174,104,000
2019 $179,530,000 1.4% $356,589,000 2.1% $6,610,000 1.9% $175,875,000 $349,979,000

2020 $181,795,000 1.3% 2.5% $177,411,000
2021 $183,920,000 1.2% $365,715,000 2.9% $9,532,000 2.7% $178,772,000 $356,183,000

2022 $185,999,000 1.1% 3.3% $180,041,000
2023 $187,773,000 1.0% $373,772,000 3.6% $12,451,000 3.4% $181,280,000 $361,321,000

2024 $189,353,000 0.8% 3.7% $182,576,000
2025 $191,090,000 0.9% $380,443,000 3.8% $13,803,000 3.8% $184,064,000 $366,640,000

2026 $192,926,000 1.0% 3.9% $185,707,000
2027 $194,552,000 0.8% $387,478,000 3.9% $14,559,000 3.9% $187,212,000 $372,919,000

¹ Scenario #1 incorporates a 2.5% fare increase on October 11, 2009, but assumes no further changes to the current nominal fares thereafter (declining real fares over the forecast horizon), 
and reflects the current programmed level of service subject to capacity constraints.  

² Reflects/includes historical data.
³ Includes the effects of reduced ridership and revenue due to the Mukilteo terminal construction closures in October 2010.

Parsons
Brinckerhoff

 2/12/2010
Washington State Ferries
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Washington State Ferries
REVENUE PROJECTIONS ~ SCENARIO #2

2.5% Fare Increases each October, 2009-26 ("Baseline Fare Increases")¹
February 2010 Forecast – Fiscal Years 2010-2027

 
 February 2010 Fiscal Year February November 2009 Scenario #2
Fiscal Capacity- Annual Capacity-
 Year Constrained Growth Biennium Constrained Biennium

Revenue Forecast Rate Total Revenue Forecast Total

2008² $148,380,000 1.1%
2009² $144,540,000 (2.6%) $292,920,000

2010² $145,234,000 0.5% 0.2% $144,907,000
2011³ $149,969,000 3.3% $295,203,000 (1.8%) ($2,479,000) (0.8%) $152,775,000 $297,682,000

2012 $159,066,000 6.1% (2.2%) $162,704,000
2013 $167,938,000 5.6% $327,004,000 (1.1%) ($5,561,000) (1.7%) $169,861,000 $332,565,000

2014 $176,579,000 5.1% (0.0%) $176,650,000
2015 $183,957,000 4.2% $360,536,000 0.4% $701,000 0.2% $183,185,000 $359,835,000

2016 $191,405,000 4.0% 0.8% $189,890,000

February % Change by 
Fiscal Year

$ Change and
% Change by Biennium

vs. November Forecast

2016 $191,405,000 4.0% 0.8% $189,890,000
2017 $198,611,000 3.8% $390,016,000 1.0% $3,402,000 0.9% $196,724,000 $386,614,000

2018 $206,104,000 3.8% 1.1% $203,821,000
2019 $213,952,000 3.8% $420,056,000 1.2% $4,917,000 1.2% $211,318,000 $415,139,000

2020 $221,881,000 3.7% 1.4% $218,804,000
2021 $229,769,000 3.6% $451,650,000 1.7% $6,869,000 1.5% $225,977,000 $444,781,000

2022 $237,714,000 3.5% 2.0% $233,154,000
2023 $245,757,000 3.4% $483,471,000 2.2% $9,734,000 2.1% $240,583,000 $473,737,000

2024 $253,903,000 3.3% 2.3% $248,210,000
2025 $262,307,000 3.3% $516,210,000 2.4% $11,931,000 2.4% $256,069,000 $504,279,000

2026 $271,096,000 3.4% 2.6% $264,147,000
2027 $280,135,000 3.3% $551,231,000 2.8% $14,710,000 2.7% $272,374,000 $536,521,000

¹ Scenario #2 incorporates annual 2.5% fare increases with nickel rounding each October, from 2009 through 2026 (increasing real fares under the current inflation projection),
and reflects the current programmed level of service subject to capacity constraints. 

² Reflects/includes historical data.
³ Includes the effects of reduced ridership and revenue due to the Mukilteo terminal construction closures in October 2010.

Parsons
Brinckerhoff

 2/12/2010
Washington State Ferries
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Washington State Ferries
REVENUE PROJECTIONS ~ SCENARIO #5

Scenario 2 Fare Increases + Variable, Fuel Price-Indexed Fare Surcharges each July 1, 2011-26¹
February 2010 Forecast – Fiscal Years 2010-2027

 
 February 2010 Fiscal Year
Fiscal Capacity- Annual
 Year Constrained Growth Biennium

Revenue Forecast Rate Total

2008² $148,380,000 1.1%
2009² $144,540,000 (2.6%) $292,920,000

2010² $145,234,000 0.5%
2011³ $149,969,000 3.3% $295,203,000

2012 $164,582,000 9.7% $5,425,000 5.2% $5,516,000 3.5%
2013 $174,107,000 5.8% $338,689,000 $6,093,000 5.5% $6,169,000 3.7%

2014 $183,497,000 5.4% $6,790,000 5.8% $6,918,000 3.9%
2015 $191,536,000 4.4% $375,033,000 $7,528,000 5.9% $7,579,000 4.1%

2016 $199,948,000 4.4% $8,488,000 6.4% $8,543,000 4.5%
2017 $207,715,000 3.9% $407,663,000 $9,032,000 6.5% $9,104,000 4.6%

2018 $215,164,000 3.6% $9,021,000 6.1% $9,060,000 4.4%
2019 $222,344,000 3.3% $437,508,000 $8,371,000 5.3% $8,392,000 3.9%

2020 $228,937,000 3.0% $6,977,000 4.2% $7,056,000 3.2%
2021 $235,266,000 2.8% $464,203,000 $5,351,000 3.1% $5,497,000 2.4%

2022 $241,824,000 2.8% $4,000,000 2.2% $4,110,000 1.7%
2023 $248,541,000 2.8% $490,365,000 $2,761,000 1.4% $2,784,000 1.1%

2024 $255,985,000 3.0% $2,154,000 1.0% $2,082,000 0.8%
2025 $264,677,000 3.4% $520,662,000 $2,285,000 1.1% $2,370,000 0.9%

2026 $273,543,000 3.3% $2,420,000 1.1% $2,447,000 0.9%
2027 $282,680,000 3.3% $556,223,000 $2,504,000 1.1% $2,545,000 0.9%

¹ Scenario #5 incorporates annual 2.5% fare increases with nickel rounding each October, from 2009 through 2026 (increasing real fares under the current inflation projection), plus a fare
surcharge set to recover increases in projected diesel fuel prices above budgeted levels starting in FY 2012, and reflects the current programmed level of service subject to capacity constraints. 

² Reflects/includes historical data.
³ Includes the effects of reduced ridership and revenue due to the Mukilteo terminal construction closures in October 2010.

Fuel Surcharge 
Revenue Projection

% Increase in 
Revenue over 

Scenario 2

February Fuel Surcharge 
Revenue

Goal

% Fuel Surcharge 
Applied by
Fiscal Year

Parsons
Brinckerhoff

 2/12/2010
Washington State Ferries
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Washington State Ferries
RIDERSHIP PROJECTIONS ~ SCENARIO #1

No Changes in Fares beyond the October 2009 Increase ("No Fare Increases")¹
February 2010 Forecast – Fiscal Years 2010-2027

 
 February 2010 February 2010 Capacity Constrained Projections November 2009 Projections
Fiscal Unconstrained Passenger Vehicle/Driver Total Annual Rate Total Feb. % Chg
 Year Demand Forecast Ridership Ridership Ridership* of Growth Ridership from Nov.

2008² 23,282,000 12,889,400 10,392,100 23,282,000 (2.9%)
2009² 22,477,000 12,572,700 9,904,800 22,477,000 (3.5%)

2010² 22,456,000 12,468,600 9,987,300 22,456,000 (0.1%) 22,522,000 (0.3%)
2011³ 22,970,000 12,716,000 10,196,800 22,913,000 2.0% 23,269,000 (1.5%)

2012 23,894,000 13,195,200 10,698,200 23,893,000 4.3% 24,287,000 (1.6%)
2013 24,872,000 13,715,200 11,143,800 24,859,000 4.0% 24,913,000 (0.2%)

2014 25,760,000 14,181,800 11,518,600 25,700,000 3.4% 25,482,000 0.9%
2015 26,487,000 14,573,800 11,798,900 26,373,000 2.6% 25,981,000 1.5%

2016 27,202,000 14,982,200 12,025,700 27,008,000 2.4% 26,460,000 2.1%
2017 27,835,000 15,356,400 12,180,700 27,537,000 2.0% 26,928,000 2.3%

2018 28,489,000 15,736,600 12,311,200 28,048,000 1.9% 27,380,000 2.4%
2019 29,183,000 16,133,500 12,442,500 28,576,000 1.9% 27,841,000 2.6%

2020 29,902,000 16,530,100 12,560,400 29,091,000 1.8% 28,294,000 2.8%
2021 30,625,000 16,920,100 12,670,600 29,591,000 1.7% 28,739,000 3.0%

2022 31,348,000 17,323,600 12,766,800 30,090,000 1.7% 29,176,000 3.1%
2023 32,077,000 17,734,900 12,836,600 30,572,000 1.6% 29,614,000 3.2%

2024 32,817,000 18,165,700 12,880,700 31,046,000 1.6% 30,071,000 3.2%
2025 33,578,000 18,627,000 12,921,600 31,549,000 1.6% 30,558,000 3.2%

2026 34,358,000 19,103,500 12,954,800 32,058,000 1.6% 31,052,000 3.2%
2027 35,163,000 19,597,000 12,980,500 32,578,000 1.6% 31,562,000 3.2%

¹ Scenario #1 incorporates a 2.5% fare increase on October 11, 2009, but assumes no further changes to the current nominal fares thereafter (declining real fares over the forecast horizon), 
and reflects the current programmed level of service subject to capacity constraints.

² Reflects/includes historical data. * Ridership totals may differ from the sum of fare categories due to 
³ Includes the effects of reduced ridership and revenue due to the Mukilteo terminal construction closures in October 2010.    rounding to the nearest thousand.

Parsons
Brinckerhoff
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Washington State Ferries
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Washington State Ferries
RIDERSHIP PROJECTIONS ~ SCENARIO #2

2.5% Fare Increases each October, 2009-26 ("Baseline Fare Increases")¹
February 2010 Forecast – Fiscal Years 2010-2027

 
 February 2010 February 2010 Capacity Constrained Projections November 2009 Projections
Fiscal Unconstrained Passenger Vehicle/Driver Total Annual Rate Total Feb. % Chg
 Year Demand Forecast Ridership Ridership Ridership* of Growth Ridership from Nov.

2008² 23,282,000 12,889,400 10,392,100 23,282,000 (2.9%)
2009² 22,477,000 12,572,700 9,904,800 22,477,000 (3.5%)

2010² 22,456,000 12,468,600 9,987,300 22,456,000 (0.1%) 22,522,000 (0.3%)
2011³ 22,854,000 12,655,100 10,142,200 22,797,000 1.5% 23,151,000 (1.5%)

2012 23,554,000 12,999,700 10,554,700 23,554,000 3.3% 23,942,000 (1.6%)
2013 24,295,000 13,378,900 10,912,000 24,291,000 3.1% 24,338,000 (0.2%)

2014 24,943,000 13,704,400 11,220,500 24,925,000 2.6% 24,697,000 0.9%
2015 25,422,000 13,949,400 11,420,600 25,370,000 1.8% 25,008,000 1.4%

2016 25,883,000 14,209,900 11,592,700 25,803,000 1.7% 25,319,000 1.9%
2017 26,254,000 14,424,000 11,716,600 26,141,000 1.3% 25,615,000 2.1%

2018 26,619,000 14,620,200 11,837,900 26,458,000 1.2% 25,893,000 2.2%
2019 27,013,000 14,827,900 11,961,100 26,789,000 1.3% 26,192,000 2.3%

2020 27,429,000 15,031,600 12,085,600 27,117,000 1.2% 26,490,000 2.4%
2021 27,845,000 15,228,800 12,195,000 27,424,000 1.1% 26,759,000 2.5%

2022 28,261,000 15,436,000 12,293,600 27,730,000 1.1% 27,025,000 2.6%
2023 28,665,000 15,642,300 12,369,500 28,012,000 1.0% 27,278,000 2.7%

2024 29,072,000 15,861,500 12,429,700 28,291,000 1.0% 27,540,000 2.7%
2025 29,490,000 16,096,800 12,481,900 28,579,000 1.0% 27,810,000 2.8%

2026 29,908,000 16,328,600 12,534,200 28,863,000 1.0% 28,064,000 2.8%
2027 30,337,000 16,571,000 12,585,000 29,156,000 1.0% 28,323,000 2.9%

¹ Scenario #2 incorporates annual 2.5% fare increases with nickel rounding each October, from 2009 through 2026 (increasing real fares under the current inflation projection),
and reflects the current programmed level of service subject to capacity constraints. 

² Reflects/includes historical data. * Ridership totals may differ from the sum of the fare categories due 
³ Includes the effects of reduced ridership and revenue due to the Mukilteo terminal construction closures in October 2010.    to rounding to the nearest thousand.
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Washington State Ferries
RIDERSHIP PROJECTIONS ~ SCENARIO #5

Scenario 2 Fare Increases + Variable, Fuel Price-Indexed Fare Surcharges each July 1, 2011-26¹
February 2010 Forecast – Fiscal Years 2010-2027

 
 February 2010 February 2010 Capacity Constrained Projections Fuel Surcharge Impacts
Fiscal Unconstrained Passenger Vehicle/Driver Total Annual Rate Decrease in % Decrease
 Year Demand Forecast Ridership Ridership Ridership* of Growth Ridership in Ridership

2008² 23,282,000 12,889,400 10,392,100 23,282,000 (2.9%)
2009² 22,477,000 12,572,700 9,904,800 22,477,000 (3.5%)

2010² 22,456,000 12,468,600 9,987,300 22,456,000 (0.1%)
2011³ 22,854,000 12,655,100 10,142,200 22,797,000 1.5%

2012 23,554,000 12,748,700 10,385,000 23,134,000 1.5% (420,000) (1.8%)
2013 24,295,000 13,105,400 10,728,900 23,834,000 3.0% (457,000) (1.9%)

2014 24,943,000 13,408,100 11,032,200 24,440,000 2.5% (485,000) (1.9%)
2015 25,422,000 13,642,700 11,242,300 24,885,000 1.8% (485,000) (1.9%)

2016 25,883,000 13,871,000 11,396,800 25,268,000 1.5% (535,000) (2.1%)
2017 26,254,000 14,074,800 11,521,000 25,596,000 1.3% (545,000) (2.1%)

2018 26,619,000 14,288,900 11,664,700 25,954,000 1.4% (504,000) (1.9%)
2019 27,013,000 14,536,200 11,822,600 26,359,000 1.6% (430,000) (1.6%)

2020 27,429,000 14,796,700 11,986,000 26,783,000 1.6% (334,000) (1.2%)
2021 27,845,000 15,052,600 12,128,800 27,181,000 1.5% (243,000) (0.9%)

2022 28,261,000 15,308,700 12,250,300 27,559,000 1.4% (171,000) (0.6%)
2023 28,665,000 15,559,400 12,346,800 27,906,000 1.3% (106,000) (0.4%)

2024 29,072,000 15,801,500 12,415,000 28,217,000 1.1% (74,000) (0.3%)
2025 29,490,000 16,029,600 12,466,100 28,496,000 1.0% (83,000) (0.3%)

2026 29,908,000 16,260,500 12,518,300 28,779,000 1.0% (84,000) (0.3%)
2027 30,337,000 16,501,900 12,569,800 29,072,000 1.0% (84,000) (0.3%)

¹ Scenario #5 incorporates annual 2.5% fare increases with nickel rounding each October, from 2009 through 2026 (increasing real fares under the current inflation projection), plus a fare
surcharge set to recover increases in projected diesel fuel prices above budgeted levels starting in FY 2012, and reflects the current programmed level of service subject to capacity constraints. 

² Reflects/includes historical data. * Ridership totals may differ from the sum of the fare categories due 
³ Includes the effects of reduced ridership and revenue due to the Mukilteo terminal construction closures in October 2010.    to rounding to the nearest thousand.
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Washington State Ferries — Ridership History and Forecast Trends (Scenarios 1 & 2)
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Scenario #1 — No Changes in Posted Fares beyond the October 2009 Increase ("No Fare Increases")

Scenario #2 — 2.5% Fare Increases each October, 2009-24 ("Baseline Fare Increases")
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